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ing season haven’t been completely tallied yet, with late returns 
due up until May. Using the number of returns to date (23,521) 
plus an estimated number (500) of late returns based on previous 
seasons, the final figure of 24,021 mares covered for this season 
shows a drop of 9.3% on the previous season.

In the same time period, the ASX has fallen 14% and yearling 
sales fell 32% - so the optimism shown by the Keeper of the Stud 
Book in relating a fall of less than 10% in the number of mares cov-
ered seems to be justified.

Not all states are equal, however, with some being affected more 
than others. The following table doesn’t include mares that were 
maidens in 2009 that don’t yet have an address assigned to them.

The president of the Queensland Breeders Association, Bob Frap-
pell, says the reason for the larger percentage drop in Queensland 
appears to be quite complicated.  Frappell accepts that a 10% drop 
in mares covered is in line with the financial situation. The other 
half of the drop, thinks Frappell, could be related to the pressure 
on Queensland mare owners to produce early foals. Frappell says 
that the core reason for this is the timing of the Magic Millions 
sale in their state. Being an early sale, there is a greater advantage 
for early foals at this sale when compared to other sales on the 
annual calendar. Add to this the emphasis on 2YO racing in the 

QTIS scheme, says Frappell, and the requirement for breeders to 
produce early foals is strengthened. 

This pressure appears to be responsible for the additional drop in 
mare coverings, especially when taken in context of the influence 
of the Equine Influenza crisis of 2007. Queensland was restricted 
in travel for longer than any other state during the 2007 breeding 
season, and this meant that many mares were covered later in the 
season than usual. These mares were then covered even later in 
the 2008 season, but still within the bounds of the need for Octo-
ber foals. Coming into the current season, it appears that a greater 
proportion of broodmares than normally expected foaled in late 
October.

Combining this progressive delay in foaling with the aforemen-
tioned desire for early foals appears to have led to more mares be-
ing left empty in 2009. Ultimately, Frappell sees the additional drop 
in broodmare coverings in 2009 as an “Equine Influenza hango-
ver”. He also expects that a portion of the fall in mare numbers in 
Queensland is a strong indicator that breeders are on a broodmare 
improvement course. “How many times have we been told by sales 
company representatives and bloodstock agents that we would be 
better off with five good mares rather than 20 badly bred mares? 
The writing is on the wall when Queensland bred stock don’t make 
the better sessions of the Magic Millions sale, and it would appear 
that breeders are taking this advice seriously,” said Frappell. As for a 
prediction for the coming breeding season, Frappell expects to see 
the mare numbers get back towards the 5,000 mark, but perhaps 
not the whole way with breeders taking the opportunity to ration-
alise their stock.

Glenlogan Park’s Steve Morley agrees with Frappell that the 
Equine Influenza crisis hit Queensland breeders much harder 
than other states, but Morley says that Queenslanders are a resil-
ient bunch and have taken the crisis as an opportunity to improve 
their lot. The EI crisis set the scene for breeders to take stock of 
what mares they were willing to invest time, money and energy 

Renee Geelen analyses the Stud Book’s 
official figures for the 2009 breeding 
season & finds that despite the spectre 
of the global financial crisis, Australian 
breeders have taken a long term view.
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A
gainst a background last year of general global doom 
and gloom, thoroughbred breeders in Australia have 
taken a long-term view. Analysing the latest covering 
statistics from the 2009 season, Keeper of the Austral-

ian Stud Book, Michael Ford, finds positive news in the latest 
covering data, commenting: “It’s down, but not as bad as it 
could be.”

It seems that it is just a matter of keeping things in the right 
context. The 2009 breeding season figures show a contracting 
trend when compared to the previous season, but when these 
numbers are lined up against the general economy there ap-
pears to be an underlying confidence in our industry. 

The Global Financial Crisis of 2008/09 had an impact across 
all industries, and can be easily defined by using the Australian 
Stock Exchange value as an indicator of economic health.  From 
a peak in 2007, the ASX fell 16% to 1/08/2008 and another 14% 
to 1/08/2009.

As the racing and breeding industry is essentially a luxury in-
dustry the impact of these drops could have been expected to 

be massive. The yearling sales season starting in early 2008 re-
flected the peak figures of the ASX in 2007, with 4,903 yearlings 
selling for an average of $75,853. This fell dramatically by 32% 
for the 2009 season, with 4,730 yearlings selling for an average 
of $51,741. 

These yearling sale figures were expected to flow through to 
the 2009 breeding season figures, and the Stud Book felt that a 
drop of 30% in coverings and in nominal stallion earnings would 
be an expected result based on yearling sale results.

The impact of Equine Influenza on the number of mares cov-
ered in 2007 stands out on this graph, but there was a recovery 
in the 2008 breeding season back towards the expected figure 
of 26,480 mares covered. The final figures for the 2009 breed-
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